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/ HLGHU� LVW� GLHVH� : HOW� LQ� YLHOHQ� 7HLOHQ� =HQWUDODPHULNDV� QLFKW� 5HDOLWl W�� %HVRQGHUV� I• U� . LQGHU� DXV
YXOQHUDEOHQ� * HPHLQVFKDIWHQ� LVW� GHU� =XJDQJ� ] X� %• FKHUQ� XQG� HLQHU� LQVSLULHUHQGHQ� / HUQXPJHEXQJ� HLQ
VHOWHQHU�/ X[ XV��DXFK�LQ�&RVWD�5LFD��
' RFK�XQVHU�QHXHV�3URMHNW���GHU�Å5LQFyQ�GH�+LVWRULDV́ �KDW�VLFK�DXI�GHQ�: HJ�JHPDFKW��GDV�] X�YHUl QGHUQ�
: LU� VFKDIIHQ� HLQH� PRELOH� %LEOLRWKHN�� GLH� GLUHNW� ] X� GHQ� . LQGHUQ� LQ� GHQ� HQWOHJHQVWHQ� ( FNHQ� LKUHU
* HPHLQVFKDIWHQ� NRPPW� ² � LQ� 6FKXOHQ�� . LQGHUJl UWHQ�� 3DUNV� XQG� 9LHUWHOQ�� . LQGHU� LP� $OWHU� YRQ� � � ELV� �
- DKUHQ� EHNRPPHQ� GDPLW� GHQ� =XJDQJ� LQ� GLH� : HOW� GHU� %• FKHU� XQG� GLH� 0 | JOLFKNHLW�� * HVFKLFKWHQ� ] X
HQWGHFNHQ�XQG�LKUH�HLJHQH�. UHDWLYLWl W�] X�HQWIDOWHQ���

2IW�IHKOHQ�LQ�GHQ�6FKXOHQ�XQG�. LQGHUJl UWHQ�GLH�QRWZHQGLJHQ�5HVVRXUFHQ��XP�. LQGHUQ�GLH�0 | JOLFKNHLW�] X
ELHWHQ�� PLW� / LWHUDWXU� LQ� . RQWDNW� ] X� NRPPHQ�� %LEOLRWKHNHQ� VLQG� Kl XILJ� VFKOHFKW� DXVJHVWDWWHW� RGHU
H[ LVWLHUHQ�JDU�QLFKW��XQG�YLHOH�. LQGHU�KDEHQ�] X�+DXVH�NHLQHQ�=XJDQJ�] X�HLJHQHQ�%• FKHUQ�

' DV� / HVHQ� MHGRFK� LVW� HLQ� XQYHU] LFKWEDUHV� : HUN] HXJ� I• U� GLH� SHUV| QOLFKH� XQG� LQWHOOHNWXHOOH� ( QWZLFNOXQJ
HLQHV�. LQGHV�� ( V� I| UGHUW�QLFKW�QXU�GLH�VSUDFKOLFKHQ�) l KLJNHLWHQ�XQG�GDV�/ HVHYHUVWl QGQLV��VRQGHUQ�VWl UNW
DXFK� GDV� NULWLVFKH� ' HQNHQ�� GLH� 9RUVWHOOXQJVNUDIW� XQG� GDV� 3UREOHPO| VXQJVYHUP| JHQ�� . LQGHU�� GLH
UHJHOPl ‰LJ�OHVHQ��HQWZLFNHOQ�HLQ�EHVVHUHV�6HOEVWEHZXVVWVHLQ�XQG�HLQH�JU| ‰HUH�1 HXJLHUGH�DXI�GLH�: HOW�XP
VLH�KHUXP��6LH�OHUQHQ��VLFK�DXV] XGU• FNHQ��LKUH�* HGDQNHQ�] X�RUGQHQ�XQG�LKUH�HLJHQHQ�,GHHQ�] X�IRUPXOLHUHQ
² �) l KLJNHLWHQ��GLH�I• U�LKUH�VFKXOLVFKH�XQG�EHUXIOLFKH�=XNXQIW�YRQ�XQVFKl W] EDUHP�: HUW�VLQG�

6WHOOHQ�6LH�VLFK�HLQH�: HOW�YRU��LQ�GHU�MHGHV�. LQG
=XJDQJ�] X�GHQ�7• UHQ�GHV�: LVVHQV�XQG�GHU
) DQWDVLH�KDW�² �HLQH�: HOW��LQ�GHU�%• FKHU�QLFKW
QXU�* HVFKLFKWHQ�HU] l KOHQ��VRQGHUQ�DXFK�7• UHQ
| I IQHQ�] X�XQHQGOLFKHQ�0 | JOLFKNHLWHQ��

=ZHL�%• FKHUUHJDOH�LQ�HLQHU�6FKXOH�I• U�� � � � �6FK• OHU�LQQHQ
] ZLVFKHQ�� �XQG�� � �- DKUHQ���GDV�l QGHUQ�ZLU�PLW�,KUHU�6SHQGH�




